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December 2, 2010

YIA HAND DELIVERY

Chief Judge Stephen Raslavich

Robert N.C. Nix Sr. Federal Courthouse
900 Market Street, Suite 204
Philadelphia, PA 19107

Re: . Inre Philadelphia Newseaners LLC, et al, Case No. 0941 1204 (Bankr
E.D.Pa)) (Jointly Administered) '

Dear fudge Raslavich'

I represent Phxladelphla Medla Network Inc., in the above case. Enclosed please
find the Stipulation and Order by and between Phlladelphla Media Network Inc, SSG
Capital Advisors, LLC as Liquidation Trustee, and Colwick Venture, LLC, extending the -
rejection damages bar date for Colwick Venture, LLC by sixty (60) days from the
original expiration date of the Rejection Damages Bar Date All Parties have consented
to this extension.

We ask the Coiirt to enter the enclosed, as an Order of the Court.

ﬂ J/u,/\/Lﬁ

espectful'ly yours,

Indeend,

Andrew J. Flame

'Enclosure

PHTRANS/ 946957.1
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. INTHE UNITED STATES BANKRUPTCY COURT
- FOR THE EASTERN DISTRICT OF PENNSYLVANIA

v = ‘
Inre: ) Chapter 11
) .
Philadelphia Newspapers, LLC et al., ) Case No. 09-11204 (SR)
- Debtors. ) - Jointly Adrinistered
| STIPULATIONAND ORDER

THIS STIPULATION AND ORDER (the “Stipulation”) is made and entered into as of
“the 2nd day of December 2010 between ) Ph1ladelph1a Medla Network Inc. (“PMN I”) (u)

S SG Capltal Advrsors, LLC as quurdatron T rustee (the “quuldatmn Trustee”) of the

', L1qu1dat1ng Trust under the Flﬂh Amended J omt Chapter 1 l Plan as of September 24 2010 (the B _ -

“Plan”), and (iii) Colw1ck Venture LLC (“Colwrck” and collect1ve1y wrth PMNIandthe -

Liquidation Trustee the “Partles”)

" BACKGROUND

A, On February'32‘2,.-2009 (the ‘V‘Petition- Date”), each of the aboVe-captiOned debtors

(collectively, the “Debtors™), other than Philadelphia Media Holdings, LLC (“PMH”), filed a

voluntary petition for relief in the United States. Bankruptcy'Court for the Eastern District of

Pennsylvama (the “Bankruntcv Court”) under chapter 1T of trtle 11 of the Umted States Code

(the “Bankruptcv Code”) On June 10 2009 PMH ﬁled a voluntary pet1t1on for rellef under SRS

chapter 1 1 of the Bankruptcy Code

! Capitalized terms not otherwise defined herein shall have the meaning given in the Plan.
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'B. Prior to the Petition’ Date on or about August 16, 2007, Broad Street Publishing,
_ LLC and its sub51d1ary Or successor company, Broad Street Communlty Newspapers LLC
E (herernafter “BSP”) entered 1nto a lease agreement covermg approxrmately 1 | 226 square feet of
-office premlses located at 53 Haddonﬁeld Road Sulte 306, Cherry H111 New Jersey 08002 (as |
. subsequently modrﬁed or amended on September 17, 2009, the “Lease”) w1th Colw1ck ‘
' C. , On September 18, 2009 the Bankruptcy Court entered an order approvrng the
Debtors assumptlon pursuant to Bankruptcy Code sectron 365 of the Lease

D. '_ On September 30 2010 the Bankruptcy Court entered 1ts Order Conﬁrmmg Frfth _

Amended J ornt Chapter 11 Plan as of September 24 2010 (the “Conﬁrmatron Order”)

E.  On October 8, 2010, the Plan became effective (the “Effective Date”).

" F. Pursuant to the Plan and Conﬁrmatron Order the BSP Lease was rejected as of
the Effectrve Date
G. T-h‘e Conflrmation:Order provrdes that any Claims arising out of the rej ectiOn of -

any executory contract or. unexprred lease pursuant to Sectron 6. Ol of the Plan must be filed w1th
the Bankruptcy Court no later than the later of (a) s1xty (60) days after the Effectlve Date or (b)
B thrrty (30) days after the entry of an order rejectlng such executory contract or unexplred lease

(the “Rejection Damages Bar Date”)

- H. PMN I and Colwick have entered into negotiations regardrng the: Lease lwhrch
negotiations contemplate Colwick fully releasing any c1aims it may have against the Debtors’
| eStates and PMNI related t’o‘- the Lease, the Plan,‘ ;and‘:the Dethr_sf’ chapter 11 cases. Because the
- settlement resulting from these nego‘t'iations.is notcontemplated 'to close until after the expiration
~ of the Rejection Dar}nages Bar Date; the Parties wish to provide Colwick with a sixty (60) day

extension of the Rejection Damages Bar Date.
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AGREEMENT

NOW THEREFORE the Partles 1ncorporat1ng the foregomg Background by reference
as if fully set forth herem and constltutmg ﬁndmgs of fact by the Bankruptcy Court hereby
agree as follows

" ,1. ' Extensmn of Relectron Damages Bar Date. The Rejectlon Damages Bar Date for

" | 'Colw1ck shall be extended by srxty (60) days from the original expiration thereof
2. | Brndrng Effect On the Effectrve Date thrs Stlpulatron shall be b1nd1ng on the
Debtors respectlve bankruptcy estates and each of the1r successors and assrgns and all credltors
and partles 1n—1nterest m the Bankruptcy Case 1nclud1ng, w1thout lrmltatlon any trustee .:

: appornted in the Bankruptcy Case

" 3. | Counterpart Executlon Th1s Strpulatlon may be executed i counterparts and by _ |
facsrmlle srgnature and the counterparts together shall constrtute an or1g1nal fully executed and

mtegrated agreement bmdmg on all Partles

: 4.' Entire Agreement/Modrﬁcatlon of Sttpulatlon The provrsrons of thls Stlpulatlon- |
constrtute .the entlre agreement among the Partles in respect of the subJ ect matter hereof and -
there"are no promlses undertakmgs represent’atlons or Wa'rrantles by the Parties relatrve to the
transactlons contemplated hereby not expressly set forth herem No amendment modrﬁcatton

or drscharge of thls Strpulatlon shall be valrd or bmdmg unless reduced to wrltrng and duly

executed by an authorlzed representatlve of each of the Partles

-5 . Contmumg Junsdtctron Itis hereby agreed that the Bankruptcy Court shall have
contlnurng _]urrsdtctlon over the varlous matters 1dent1ﬁed hereln to effect the terms and’
condrtrons of th1s Strpulatlon and enforcement thereof Each of the. Partres hereby strpulate

v consent, and agree and subject themselves to the Jurtsdrctlon of the Bankruptcy Court -for '
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* purposes of any ‘and all proceedings related to or arisrng from this Stipulation, including but not
limited to any proceeding to enforce the terms of this Stipulation ’
i 6 : Effectrve Date ThlS Stlpulatlon shall be effectlve on the date (the “Effectlve
Date”) that itis entered by the Bankruptcy Court In the event the Effectlve Date does not occur,
this Stlpulatlon shall be rendered vord and of no effect and the agreements acknowledgements
and statements made herem shall not be deemed to be bmdmg on or an admlssmn by any Party‘ '
v. to thrs Stlpulatron - | | R | | | |
7. Authonty The unders1gned represent that they have the requ131te authorlty to
enter into and execute this Strpulatlon on behalf of the Partles for whom they have executed this

Stipulation.’
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- IN WITNESS WHEREOF, the parties hiave executed this Stipulation on the date set forth

above.

/s/ Fred S. Hodara

Fred S. Hodara -
Abid Qureshi

~ AKIN GUMP STRAUSS HAUER & FELD LLP

" One Bryant Park

New York, NY 10036
Telephone: (212) 872-1000
Facsimile: (212)872-1002

-éndf' .

Andrew C. Kassner

- Andrew J. Flame =~ .- '
DRINKER BIDDLE & REATH LLP
One Logan Square

18th & Cherry Streets - -
Philadelphia, PA 19_1'03'—6996 _
Telephone: (215) 988-2700 .~
Facsimile: (215) 988- 2757

Attorneys for Phlladelpma Medla Network Inc.' gy

/s/ John M. Auédst. _

John M. August | :
HERRICK, FEINSTEIN LLP
One Gateway Center
Newark, NJ 07102 :
Telephone (973) 274-2000 -

: F3051m11e 973) 274 2500 '

Attomeys for Colw1ck Venture LLC

e

- (s/ Gary M. Schildhorn
. Gary M. Schildhorn
- 'Ronald S. Gellert -
"+ Brya M.Keilson

ECKERT SEAMANS CHERIN & MELLOTT

- LLC

Two Liberty Place
50 South 16th Street

~ 22nd Floor )

" Philadelphia, PA 19102
.- Telephone: -(215)851-8400
., Facsimile: - (215) 851-8383

-,: _v.-_and_, '_: V

* Ben H Logan

O'MELVENY & MYERS LLP

.- 400 South Hope Street -
. Los Angeles, CA 90071
- "Telephone: (213) 430-6000
L Facsimile: '(2'13) 430-6407 :

o GeraldC Bender

O'MELVENY & MYERS LLP -
Times Square Tower
7 Times Square

‘New York, NY 10036

Telephone: (212) 326-2000
Facsimile: - (212) 326-5151

| "At_tor‘n_eys"for SSG Capital Advisors, LLC, as
~ Liquidation Trustee of the Liquidating Trust
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APPROVED AND SO ORDERED,

BY THE COURT:

Stephen Raslav1ch T
Chxef United States Bankruptcy Judge =



