
UNITED STATES BANKRUPTCY COURT 
FOR THE EASTERN DISTRICT OF PENNSYLVANIA 

In re: 

Philadelphia Newspapers, LLC, et al.,1 

Debtors. 

) 
) 
) 
) 
) 
) 
) 

Chapter 11 

Case No. 09-11204 (SR) 

Jointly Administered 

 

LOCAL RULE 2016-5 REQUEST FOR PAYMENT ON ACCOUNT FOR 
COMPENSATION AND REIMBURSEMENT OF EXPENSES OF SONENSHINE 

PARTNERS LLC, AS FINANCIAL ADVISOR AND INVESTMENT BANKER FOR THE 
DEBTORS, FOR THE PERIOD FEBRUARY 1, 2010 THROUGH FEBRUARY 28, 2010 

Sonenshine Partners LLC (“Sonenshine”), financial advisor and investment banker to the 

above-captioned debtors (collectively, the “Debtors”), in accordance with Federal Rule of 

Bankruptcy Procedure 2016 and Local Bankruptcy Rule 2016-5, requests an award of 

compensation and reimbursement of actual, necessary expenses and represents: 

Part A – Preliminary Statement 

1. Sonenshine is financial advisor and investment banker for the Debtors and, as 

such, is assisting the Debtors with the administration of their Chapter 11 process and related 

matters, as is set forth in paragraph 9 herein. 

2. All services rendered and incurred for which compensation or reimbursement is 

requested were performed or incurred for or on behalf of the Debtors. 

3. The services described in this request (the “Request”) are actual, necessary 

services and the compensation requested for those services is reasonable. 

                                                 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number, are:  PMH Acquisition, LLC (1299), Broad Street Video, LLC (4665), Philadelphia Newspapers, LLC 
(3870), Philadelphia Direct, LLC (4439), Philly Online, LLC (5185), PMH Holdings, LLC (1768), Broad Street 
Publishing, LLC (4574), Philadelphia Media, LLC (0657), and Philadelphia Media Holdings, LLC (4680). 
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4. The expenses described in this Request are actual, necessary expenses. 

5. Sonenshine makes this Request for compensation and reimbursement of expenses 

for the period February 1, 2010, through February 28, 2010 (the “Compensation Period”). 

Part B – General Information 

6. General Information 

A. Date case filed:  February 22, 2009. 

B. Date Application to Approve Employment filed:  March 12, 2009. 

C. Date employment approved:  April 27, 2009, nunc pro tunc to February 
26, 2009. 

D. First date services rendered in the case:  February 26, 2009. 

Billing by professionals for Compensation Period (February 1, 2010, through February 28, 2010)  

7. Billing Rates 

The billing rates set forth in this Request are the normal hourly rates charged by 

Sonenshine for the services rendered. 

Part C – Billing Summary 

8. Terms of Sonenshine’s Engagement 

Pursuant to the engagement letter setting for the terms of Sonenshine’s employment, 

which was approved by the Court (the “Engagement Letter”), Sonenshine is entitled to monthly 

compensation in the form of a “flat rate,” in the amount of $75,000 per month.  A copy of the 

Engagement Letter is annexed hereto as Exhibit A.  Accordingly, Sonenshine has not included 

charts of services rendered during the Compensation Period divided by professional or project 

category.  In lieu thereof, Sonenshine has annexed as Exhibit B, a detailed listing of the services 

performed by Sonenshine for the Debtors during the Compensation Period. 
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9. Description of Services 

As further described in the Sonenshine engagement letter, Sonenshine serves as financial 

advisor and investment banker during these Chapter 11 Cases and performs a broad range of 

services (the “Services”) on behalf of the Debtors. 

Compensation and reimbursement for expenses is now sought for all reasonable and 

necessary activities performed in the case from February 1, 2010, through February 28, 2010. 

10. Detail of Hours Expended 

As stated above, annexed hereto as Exhibit B is a detailed listing of the names of the 

Sonenshine professionals who rendered services to the Debtors during the Compensation Period, 

the services rendered by each professional, and the hours expended. 

11. Request 

Based on the above, Sonenshine seeks payment of $70,600.12, consisting of (a) 

$75,000.00 in compensation for the Compensation Period pursuant to the Engagement Letter, 

less a twenty percent holdback in the amount of $15,000.00 (the “Holdback”), and (b) 100% of 

expenses in the amount of $10,600.12.  Sonenshine reserves the right to seek and be awarded 

payment of the Holdback, pursuant to further order of this Court. 

Part D – Expense Summary 

From February 1, 2010 through February 28, 2010, Sonenshine has expended $10,600.12 

in expenses in connection with the services provided to the Debtors.  Annexed hereto as Exhibit 

C is a detailed listing of the expenses incurred by Sonenshine during the Compensation Period. 

WHEREFORE, Sonenshine requests payment of interim compensation and 

reimbursement of expenses in the total amount of $70,600.12.  This total for the Compensation 
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Period comprises the following:  $60,000.00 in compensation, after deduction of the Holdback, 

and $10,600.12. 

 

 By: /s/ Christopher R. Thomson 
Dated:  March 5, 2010 
New York, New York 
 

 Christopher R. Thomson 
Jeremy R. Johnson 
DLA Piper LLP (US) 
1251 Avenue of the Americas 
New York, New York 10020 
(212) 335-4500 

   
  Attorneys for Sonenshine Partners LLC 
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